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YDWHO D GD\ LR VKH QHZ \ HDU \V@&KDP Z DV DQHDG\ WKQQLQJ DWMRS VSHHG 1 RZ
Z KL GD\VIQD\HDU RI ZKIFK ~ KDYHQRZ SDWHG GRHVQRWWHHP QHDWD HORXJK
VR DFKIHYH DOWMHWIQIVZ HZ WK WYV IP SHIDWYH VKDWZ H FROQVIQXH | DWMEXWWHDG\ VR
HQVXWH RXUMW H QHVE RN Rl WIDNHKRM@HW/ HHY VKH IP SDFWRI VWHZ RIN Z HGR

2 XUIRFXV IRUVKH \ HDU Z LG EH DWIMAQJ P HP EHW Z MK FRQVRAGDWQJ VIKHLU P DINHW
VKDWH DQG HWE@KIQJ QHZ RSSRUMQMHV IRU,VIXIDQ FRP SDQIHVZ WKLQ D FROQWDIOHG
P DUINHW7R DFKLHYH VKLV DQ H[ WIQGHG HIIRUARI LOQRYDVIRQ KDV EHHQ QHFHWDU |RUXVVR
RIIHU % ( VROMRQV VR RXUP HP EHW DQG VR H WQG RXU P DINHWHQW \HUYLFHV VR
LQFOXGH VKKH FUKFIDO% & FRP SROHQWKLRXJ K VKH XVH RI GLJ VIDCP DUNHVQJ

0 RUHRYHU DV VKH EUGJH EHVE HHQ ,VibO® DQG 6RXVK $ IUFD Z H Z LEH | DFLOVIMOQJ \WDGH
P MRQV 1Q ERVK GULHFVRQV 7KHWH Z LOVSHFULIFD@® FRIQFIGH Z MK H KIEMRQV DV
LVVKH | DA HDUDI VU& RYLG VKDWAKH DUH Hf SHFVWAG VR | XQFVIRQ VRVIDXAD XQLP SHGHG

2 XU HYHQW\SDFHV Z KIFK RITHU TXDON QHVE RINIQJ RSSRUXQIHY DIH YLEWDQWDQG
GHWJI QHG VSHFLLFD@® VR GHOYHU DXVKHQWE VIDADQ H SHUHQFHV / DWVZ HHNB/ $ SHURO
$ SHUQON DW/ IWB1 7XVFDQ\ 1Q %4 DQWRQ Z DV DQ H[ FH@OWH] KIEMRQ Rl ,VIXIDQ VW®I
DQG | @YRXU RITHUQJ YIMELDN VR VSRQVRWY DQG QHZ FRQVIDFW VIR DWHQGHHV

2QWH W R )HEXDY VKH VHFRQG ( XURSHDQ %eXMOQHW %4 HDNIDWMQ &DSH 7RZ Q Z L@
VIDNH S@FH DVWMKH 5 R\ DO<DFKWEXXE  7KH HYHQWLY SRMMIRQHG 1Q F&RWH SIR[ IP W VR VKH
RSHQLQJ RI SDUIDP HOWDQG D W DOFRKRUARI VBKDP P HP EHWKDYH EHHQ LQYIVMG

) LOD@® ViKH LA VR VKH IX@  SHURQ JDMD GLQOHUIRWP DARI VD@KDP B/ 965X MOHW
([ FHEBIQFH $Z DGV RXU I@IKLS HYHQW Z LA GHOYHU VIKH GHVHUWYHG HFRJ QMRQ DQG
H SRVXUIH VR VIKH VRS DFKIHYHW IWRP  Z IMKIQ VKH ,VIDADQ 6RXWK $IUFDQ EXMQHW
FRP P XQIW

7KH ERWRP @QH IRU XV LV DFFHW 2 XU P DQGDWA KDV DQZ D\V EHHQ VR H SRWH RXU
WINHKR@GHW VR QHZ RSSRUXQMHV ,Q VKLVZ D\ VKH LRGI RI D &KDP EHURI &RP P HUFH
KDV QRWFKDQJ HG EXW/KH Z D\ WLV DE®I VR I XOLOAW P DQGDVA KDV ' HQYHUQJ VXFK YDOXXH
VP RIHFRP S®f EXWWZ ROBWMRS XVIWRP FXWIQJ VIKH NH\ VVRR VIKH FDWBH
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HVJ R LQ SDU/QHUKILS Z WK VKH ( 8 &KDP EHWRI &RP P HUFH DQG
,QGXWW DWHKRWIRQJ D 7WDGH DQG ,QYHWP HOQWYAHDNI DWWV

6 HOIFWG P HP EHWY/Z LOWRIQ VKH ( 8 $P EDWDGRUVR 6RXVIK $ IUFD + HU

( [ FHGIQR\ 0 W6DQGWD . WP HU? DRQJ Z MK NH\ :  HWALD &DSH

* RYHUQP HOQWRI I LEIDY LOFOXGLQJ 3WHP IHURI WH: HVMLD &DSH$ @Q: LQGH
HWIALD &DSHO LOMMURI ) LODOFH DQG ( FRQRP LE 2 SSRUXQAHVO LLHLAB
HQJHU &DSH 7RZ Q ( [ HFXVIYHO D\ RU* HRUGLO + L@ HZ IV DQG: HVIWR &( 2
LHQH@ 6 VIDQGHU? VR KHDUP RUH DERXVWKH LOYHWR HQWRS SRUMXQUAHY

DYDIDE ® 1Q &DSH 7RZ Q DQG VKH:  HWIALD &DSH IRU( XURSHDQ EXVOHWHV

' DW 0 RQGD\ ) HEWXDU

9 HQXH 5 R\ DO&DSH <DFKW&OXE ' XQFDQ5RDG 7DE®I %D\ ) RUAVKRWH &DSH
7RZ Q

7P H DP ? DP EUHDNIDWAZ L@EH VHUYHG I LRP DP

VK VIKH ( 8 &KDP EHU EXVIQHW RW DQLVDARQV VWDGH FRP P DWWRQV DQG
GLS®RP DWHSUIHVHOMQ] (8 P HP EHUWIDMWAV \iKH EUHDNI DWAZ LQ@S LRYIGH D
YDOXDE®! RSSRUMKQIW VR QHVE RN DQG GIDUD P RUHDERXWZ K\ VKH: HWIALD
&DSH VD VSUQJ ERDUG LOVR $ IUFD
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\VDIDQ ) HWMAYDODW' ,2 0 IHWWUDVRQ6DWUGD.  6XQGD\ 0 DUFK
EUQJLQJ VRI HVIKHUVIKH EHVARI VDO 1Q WH &DSH Z MK VRP HRI VKH VRS ,VIDXXDQ

Z IOHVIP SRUMG E\ 91QRWMD ,VIDADQ FXGYDWY SIRGXFHG DW' ,2 0

- RIQ XVIRUD MXWDH VIKLRXJK VO Z VKK ,\VIXIDQ Z LOH VIMARQJ V
P DWALFOWHV ,VIDADQ FXIMOH 1XQ DFIYMIHV @QYHP XME DQG P RWH 7KH
\VIXIDQ ) HAYDCZ LOVINH S@FH RXWLGH RQ ViKH EHDXVIXODZ QVRI ,GLIRP  Z VK
SDQRWP IF YIHZ VRI ) DOH %D\ DQG VIKH + HGSHLEHW P RXQVIDLOV

5 HG 7LENHW,QFOXGHV  Z LOHVIDWIQJV D ERW®I RI 6 DQ 3 HIJ UQR RUS$ TXD
3 DQQD Z DVWUDQG D EWDQGHG Z LlOHJ @MW 5

© KLV 7 LENHW, QFOXGHV @QYH HOVIHUWDLOP HOWDQG D ERW® RI 6 DQ 3 H@BJ UQR
RUS$ TXD3DQQDZ DWAU ( [ FXXGHV Z LOHVIDWRJ 5

* LHHQ 7LFNHW( QW IRUNLGVXQGHU 5
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VD@KDP 0 HP EHU 5HQHUHQ D QDWWOJDV DQG KHIXP SWRGXFHU LV SIRXG R
DOQRXQFH VIKDWZ LW VKH SLRGXFVARQ Rl [LUMAT XIG KHOXP DWW 9 LI LOID * DV 3 IRMIFW
IWKDV QRZ EHFRP H VIKH Z RUTSV QHZ HWSIRGXFHU Rl @I XIG KHOXP  7KH KHOXP
P RGX®ILVORZ RSHUIDWRQDODQG EHIQJ RSWP MVHG

+DYIQJ) ViKH KHOXP S@QWILQ RSHUMRQ DQG SWRGXFIQJ ATXIG KHIXP LV D WXO®
SHRFVFX@UDFKLHYHP HOWE\ VKHWDP  Z KR Z HQWDERYH DQG EH RQG VIR DFKLHYH ViKH
P DNRU DQG FUMFDOP LGMRQH $ @FRP SRQHQW RI ViKH 3KDWH  S@QWDWH QRZ  1Q
RSHUIDMRQ DQG 6RXWK $IUFD NRIQV VKH LDONV RI RQ®  FRXQWIHV 1Q ViKH Z RUT R
SURGXFH WKLV WDUH DQG YDOXXDE® AT XIG  VDIG 6VMIDQR 0 DUDQL &( 2 RI 5 HOHU HQ

) RU35 LQIRWP DRQ FRQVDFW
0 DQG\ 6VXDUWV

+HDG 0 DINHVIQJ  ( 6*

P DQG\ # HQHUHQFR] D

0

7

5 HOHW HQ LV D SUIRGXFHURI @' XHIIHG QDWUWDOIDV /1* DQG KHIXP 5 HQHWHQ Z DV
WG RQ - RKDQOHVEXW V $ OV VHFXUMHY H FKDQJH LQ - XQH DV 6RXVK $ IUFDV
| LAMDAAG DOMUODWYH DQG UHQHZ DE®I HQHU\ FRP SDQ\ 5 HQHW HQ Z DV @AMAG RQ VIKH
$XVADIDQ 6HFXUMHV ([ FKDQIH $6; RQ -XOH Z MK WH FRGH 5/7
5 HOHU HQ V SUQFLS DODWHWLY LW VKDUHKR@IQJ 1Q 7HWD  Z KIEK KRGV VIKH | LAV
DQG RQ® ROWKRWH SHARBIXP SIRGXFARQ W KWQ 6RXVIK $ IUFD JLYIQJ W LIAMP RYHU
DGYDQVRJ H RQ VIKH GDAMEXVRQ RI GRP HWIE QDVWUDQJ DV DRQJ Z VK ViKH S RVIAQUDOVR
EHFRP HRQHRI VKH P DNRUJ REDOKHOXP  VXSSTQHWY/

ZZZ7Z HQHUHQFR]D




| DIMTKXO/GD. - DQXDU
VD@KDP KRWHG VIKH |

UDFNVR : RN $ SHURGH SHUAON
| RUVIKLY\ HDU DW [WABH 7 XVFDQ\
URXVIIT XH + RVHA.Q %) DOWRQ

H DUH ®RNLQJ |RWZ DUG VR D@
WH KDSSHQLQI V Z L@EUQJ
DVZ HKRSH MLV D SIRVSHIRXV
\ HDU

H FDQQRWZ DIVWRR VHH DQG
QHVEZ RN Z VK \ RX DEDW/H
QH W$ SHUQON
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